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ceeding, shall be that as, described in the next succeeding
paragraph hereof, in so far as said schedules now provide
for pick-up and delivery of iterstate shipments of freight
at, points in official .territory, provided, however, that such
pick-up and delivery service, hereimn embraced, at the said
border points shall be restricted to that performed m con-
nection with shipments from or to, pomts n official terr~
tory, for the purpose of deterrmmng whether the said pro-
visions of such schedules and’the rules and regulations-in
connection therewith are m any respect unlgwful under the
interstate commerce act, and to make such findings.and
order, oy orders, as may be deemed proper m the premises;

It s jurther ordered, That.all carrers by raﬂroati and by
water subject to.the interstate commerce act now perform-

ing pick-up and delivery service in connection. with ;mfer- i

state shipments as described, in the next preceding,- ‘para-
graph hereof at points on and east of the following; line, to
wit, the west bank of Lake Michigan to Milwaukee, Wis.,
thence the line of the Chicago,” Milwaukee, St Paul, .and
Pacific Railroad 'to Madison,~ Wis., ﬁhence the. line of the
Chicago & North Western Raxlwp.y fo Dodgevﬂle,‘ Wis..
thence the line of “the Illinois Central- Railroad to. the
Illinois State line, thence such State line fo the' M1551551ppi
River, and thence the west’ bank of “the Mississipp1 River to
Cairro, I, and on and north of the!following line, to wit, the
south bank of the Ohio River to Cincinnati, Ohio, thence
the main line of the Chesapedke & Ohio Railway to Kenova,
W. Va., thence the main line of the Norfolk.& Western.Rail-
way .to Roanoke, Va., and thence thie main line of the Vir-
ginian Railway to Norfolk, Va.p'be, and they ‘are hereby
made respondents:to this: proceeding;. that a copy of this
order be served upon each respondent;and that-notice of
this proceeding be given to the public-by depositing ‘a7 copy |
of this order in the office of the: secretary of the Commission
at Washington, D. C., ..

And it 1s further ordered, That this proceedinv be, and it
is hereby, assigned for hearing at.the-office of the Interstate
Commerce Commussion, Washington, D. C,, on June 16, 1936,
at 10 a. m,, standard time; before Exammer Archer, 1n con-
nection wlth the hearing n Tnvestigation and ‘Suspension
Docket No. 4191. _

By the Commission.

[sEAL]

GeorGE B. McGinTY, Secretary.
[F.R.Doc;819—Filed, June 4, 1936; 10:36 a. m.]" .- .-
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PRESIDENT OF THE UNITED STATES.
KISATCHEJNATIONAL ForeEST—LOUISIANA

By the President of the Umtéd States of America,

A PROCLAMATION;

- v

‘u

WHEREAS cértain forest lands within the State of Loul-‘
siang have been or may hereafter be acquired by the Unifed-

States of America under the authority of sections 6 and 7

of the act of March 1, 1911, ch. 186, 36 Sfat. 961, as amended

(U. S. C,, title-16; secs.'515, 516)* and
WHEREAS it appears that it' would be 1n the public inter-

est to designate such lands as the Kisatchie National Forest:'

NOW THEREFORE, I, FRANKLIN D. ROOSEVELT,
Presidentof the United’ States of ‘America, under and by
virtue of the authority vested in me by section 24 of the act
of March 3, 1891, ch. 561, 26 Stat. 1095, 1103,'as amended:
(U. 8. C,, title'16, sec. 471) and by section 11 of the 'said
act of March 1, 1911 (U. 8. ¢, title 16, sec. 521) do pro-
claim that there are hereby reserved and set apart as the
Kisatchie National Forest (consisting of the Catahoula,
HEvangeline, Kisatchie, and Vernon divasions) all lands of

the United’ States ‘withuin 'the area shown on the diagrams:

hereto attached® and made 'a- pait hereof, and that all lands:
theremn which may ‘hereafter ‘be acq}ured by the' U’mted

[hAS i

1See pp. 6462648. '
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States under authority of the said act of Maxrch 1, 1911, as
amended, shall upon their acquisition be reserved and #d-
mimistered as a part of the Kisatchie National Forest.
IN WITNESS WHEREOF I have hereunto set my hand
and caused the seal of the United States to be afiixed.
DONE at-the City of Washington this 8rd day of June,
i the year of our Lord mineteen hundred and
[sear] thirty-six and of the Independence of the United
States of America the one hundred and sixtieth.

N FRANKLIN D ROOSEVELT
-By the President:

-CorbELL HurL
Secretary of State.

[No. 21731
[F. R. Doc. 831—Fled, June 5, 1936; 11115 a.m.]

———e
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. EXEcOTIVE ORDER

'Tmnsrzxnme TO WAR DEPARTMENT POSSESSION AND CONTROL OF
CERTAIN LAND' AT.ARMY SUPPLY BASE, CHARLESTON, 8, C.

WHEREAS by Executive: Order No. 3920, dated November
3, 1923, the possession and control of all that portion of the
Charleston Quartermaster Intermediate Depot, Charleston,
South, Carolina, designated as Tracts Nos. 1 and 2 on the
map-onfile-1n-the office of the Quartermaster General, War
Department, -entitled “Charleston Port Terminsal, Plan No.
6243-107, dated May .10, 1923” were transferred from the
‘War Department to. the United States Shipping Board; and

‘WHEREAS it 15 .deémed nécessary in order to permit the
proper maintenance .of and supervision over the adjoining
Charleston Ordnance Depot that the possession and conttol
of the hereinafter-désciibed portion of the sald Tract No. 2
be: returned. to the War Department:

NOW, ,/THEREFORE, by virtue of and pursuant to the
.authority vested-in 1hie by section 17 of the act of June 5,
11920;. 41 Stat. 988, .994, the possession and control of the
Pfollovvmg-desc::ib‘edrl:’:caatct'L\of land, comprising & part of the
said Tract No. 2, are hereby transferred to the War Depart-
,ment-for such period of time as the land may, in the opinion
'of the President, be required for military purposes:

Begmning at an iron mipe marking the point of inter-
section of & line-parallel to and 25 feet easterly of the
" center line of Cosgrove Avenue, producéd northerly, with
. a line parallel fo'and 25 feet northerly of the center line

of a 20 foot concrete road, said pipe also marking the

northwesterly corner of tract No. 2

Thence from said mitial point, by metes and bounds,

N. 84°44'30" E., 825.50 ft. to a steel bolt

S. 26°46°50’" BE., 60.88 ft. to a concrete monument

_S. 68206” W., 333 12 ft. to a concrete monument;

8. 28°24’40" W., 69.23 ff. to a concrete monument;

S. 61°39’50’’ W., 558.80 ft. to a'concrete monument:
N. 2°02* W., 429.97 £t. to the place of beginning,

The tract as described contains an ares of 4.56 acres.
FRANKLIN D ROOSEVELT

THE WHITE HOUSE,
June 3, 1936.

[No. 73811
[F. R. Doc. 826—Filed, June 4, 1936;

.

&%

t.

oy

3:26 p.m.])

TREASURY DEPARTMENT.
Bureau .of Internal Revenue.
[7.D. 4648]

AUTHORIZING COMPLETELY DENATURED ALCOHOL FORMULAE 11,
12, and 13

To District Supermsors and Others Concerned.
Pursuant to authority conferred by the Act of June 17,

-} 1808, and Title IIT of the National Prohibition Act, the

oy
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focllowing completely denatured alcohol formulae are hereby
authorized:- === . .

COMPLETELY DENATURED ALCOHOIL FORMULA NO. 11

“To every 100 parts by volume of ethyl alcohol of not less
than 160° proof add:

3 parts by volume.of “Pontol-K”, or a compound similar
thereto. - T
3 parts by volume of “ST-115", or a compound similar
thereto. o . :
1 part by volume of Gasoline,
" 05 part by volume of “Agdite” or & compound similar
. $hereto, or 1 part by volume of “Hydronol” or g compound
" ’similar thereto. :
COMPLETELY DENATURED ALCOEOL FORLIULA NO. 12

_-To every 100 paris by volume of ethyl alcohol of not less
than 160° proof add:
.1 4 parts by volume of “Pontol-K?”, or 2 compound similar
thereto. - -
2 parts by volume of Methyl Isobutyl Ketone.
. 1 part by volume of Gasoline.
1 part by volume of “Agdite” or a compound similar
thereto, or 2 parts by volume of “Hydronol” or a compound
similar thereto.

CONMPLETELY DENATURED ALCOHOL FORLIULA 110, 13

To every 100 parts by volume of ethyl alcohol of not less
than 160° proof add: ’

4 parts by volume of “ST-115", or & compound similar
thereto.
. 2 parts.by volume of Methyl Isobutyl XKetone.
~ .. 1 part by volume of Gasoline.
0.5 part by volume of “Agdite” or a compound similar
thereto, or 1 part by volume of “Hydronol” or a compound
similgr thereto. = -

" "All completely. denatured alcohol formulee heretofore au-
thorized are” hereby-revoked, except that the formulae for
the modification of existing stocks of completely denatured
alcohol Formulae Numbers 5-A and 10 prescribed by Treas-
ury Decision 4646; approved May 27, 1936, shall Temain in
effect until-such stocks are so modified.
“This regulation shall become effective July 1, 1936.
[sEanl = Guy T. HELVERIG,
I Commissioner of Inlernal Revenue,
. Approved, June 3, 1936.
° © Wa¥nE C. TAYLOR,
- - _Acting Secretary of the Treasury.

"-. 27" [F.R.Doc.827—Filed, June 5, 1936; 9:45a.m.]

DEPARTMENT OF AGRICULTURE.
Agricultural Adjustment Administration,

ORDER AMENDING THE ORDER REGULATING THE HANDLING OF
_ - ORANGES AND GRAPEFRUIT GROWN IN THE STATES OoF CAaLl-
FORNIA AND ARIZONA

Whereas the Secretary of Agriculture of the United States
issued an order regulating the handling of oranges and
grapefruit -grown in the States of California and Arizona
on January 4, 1936, effective as of January 13, 1936; and

Whereas at the request of the Growers Advisory Com-
mittee established by the said order, a hearing was held
upon the amendments {o the order on March 20, 1936, notice
of which was given to interested parties in accordance with
the general regulations of the Agricultural Adjustment Ad-
ministration of the Department of Agriculture; and

Whereas the_ Secretary.of Agriculture, on April 30, 1936,
issued the amendments, hereinafter quoted, and took steps

549

to ascertain whether the producers of oranges and graps-
fruit grown in the States of California and Arizona favor or
approve making the amendments effective; and

Whereas, the Secretary of Agriculture finds and defermines
that the making effective of the amendments hereinafter
quoted, is favored by producers who, during the year Novem-~
ber 1, 1934 to October 31, 1935 (which the Szcretary of
Agriculture hereby determines to be a representative period),
produced in the States of California and Arizona for market
more than two-thirds of the entire volume of oranges pro-
duced for market during the said period in the s2id States
and by producers who produced more than two-thirds of
the entire volume of grapefruit produced for market in the
same States during the same period; and

Whereas, the Secretary of Agriculture further finds that
the makine effective of the said amendments will teng to
effectuate the declared policy of the Asricultural Adjustment
Act, as amended; .

Now, therefore, the Secretary of Agriculture, acting under
the authority vested in him under the Agricultural Adjust-
ment Act, as amended, hereby amends the Order Regulating
the Handling of Oranges and Grapefruit Grown in the States
of California and Arizona in the following respzcis:

1. Subsection 6 of section 3 of article T shall be deleted
from the order and the following shall be substituted there-
for:

6. During any weelk in which the Szcretary fixes allotments as
herein provided, every shipper, for the purpsse of providinz flexi-
bility in tho preparation of fruit for market, may ship, during eny
prorate peried wwhen not required to reduce shipments as provided
in the followin centenca, in addition to his allctment, an amound
not to excced ton (10) porcent of his ellotment, or one (1) carload
if ten (10) percont of his allotment is 1¢z3 than one carlozd: Pro-
vided, That no chipper chall, durlng any prorate peried, ship, by
reason of the tolerance allowed by this subsection, more than
twenty (20) percent of the total fmit under his control. The
quantity of frult chipped In cxcecs of the allofment and not excezd-
ing the quantity permitted by the foregoing s2ntence shall be offset
by o rcduction of an equal amount from his allotment for the next
week In which proration Is in cffect, or I1f such weekly a2llotment
be less thon such permitted escess shipment, then such permitted
excess chipment chell ba deducted from succeeding weekly allot-
ments unti! such exccos chipment has been entirely offset. Any
chippcr chipping o quontity of frult In excess of the allofment
fixed for him by the Scerctary and the quantily represenfed by
exchanges or trancfer of allotments sholl report such overship-
ment to the Growers Advicory Committez within twenty-four (2£)
hours from tho date thereof, If o shipper ships o quantity of frult
less than his cllotment durlne any vicels, such shipper may ship,
during tho nest week only in which such chipper is given an alot-
ment, in cddition to such alloiment, a quantity equal to the under-
shipment: Provided, That the shipper report the undershipment
to the a=ency within one (1) businezs dey subszguent to the close
of the weeldy perlod when the undershipment gceurred.

2. Subsection 7 of section 3 of article IIX of the order
shall be deleted from the order and the following shall be
substituted therefor: :

7. Shippers may exchange cllotments for frult of the same
varlety in the came or dliferent prorate districts if prorate .dis-
tricts are established purcuant to this articles Provided, That
the Growars Advicory Committce may, when dezmed advisable and
subfect to the approval of the Sccretary, restrict the ezchange
of allotments to the cxchnnge of allotments for fruit grovn In a
prorate district for allotments of frult grown within th2 same
district, and Propided, further, That the chippsr acquiring an
allotment by czchange ogree to return an allotment at a later
perlod during the camo shipping season in the same quaontity
and covering the came variety of frult to the shipper Iending it
and the chipper acqulring came have suficlent fruit under his
control (within the mc: 3 of subsection 3, section 2 of this
article) to enablo him to return an cllotment for the same guan-
tity of the came vorfety of frult during the same shipping season.
o shipper who has an allotment to exchange shall make an
cxchange of his allotment with ansther shipper where such ship-
per who has the allotment for exchange does not need the return
of such allotment to complete his shipments for the shipping
geason of the varlety of frult then under the control of such
shipper: Provided, Thot boih chippers moking ar exchange of
an allotment chall report the came to the Growers Advisory Com-
xéxl&tee&tsuchumcnndmsuchmannerasmidcammtteemy

ctermine, ’

3. Scction 5 of article ITX of the order shall bz deleted from
the order and the following shall be substituted therefor: - .

“Eec, 6. Ezchange for State Allotments. An exchange between
ghippers of allotments or any part thereof under this order for an
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ment for the same weekly period fixed pursuant to a,corresponding
order, license, or other regulatlon of the duly. constituted’ author-
ities, pursuant to thé provisions of:the California Agricultural’ Ad-
justment Act of 1935.and arnéndments therefo, is hereby authorized,
subjept to such administrative rules and regulgtions-as the Growers |[;
1 dpry Committee may make to.goyern the procedure to be fol-
owe

the Growers Advisory: Committee may,” when deemed advisable and
subject to the approyal of the Secretary, restrict.the exchdnge of
allotments, as provided in this section, to the -exchange, of, alloty
ments for fruit grown in a prorate dlstrict for allotments of fruit
grown within- “the san&e distrlct L

In wltness Whereof, the Secrej:ary of Agrlculture does
hereby execute in duphcate and issue this order, in in’ the c1ty
of Washington, District of Columbis, on:the 5th day of June
1936, and declares- this order to be effective on or a.fter 12:01
a. m., eastern standard t1me, June9 ‘1936, - . -

[seALl: - Tl S 3 H.,.A. WALLACE, .
Secretary of Agrzculture

[F.R, ,Doc,saa—Fned Junes 1936 11; 57am1 S
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Burcau of onlogxcal Survey. )

UH

ORDER " Vo ey

PERMIT'J.‘ING F1sHING WITHIN THE Bom.nm CaNyYoN Wn.DLmE
, y REFUGE,AARIZONA mm NEVADA

h Pursuant 'to. regulations :1° and 2,0f the regulatmns of the
Secretary of Agriculture issued- May 1,-1930, governing the
administration ~of “ Federal - wﬂdhfe refuges, - it is hereby
ordered’ that until fhrther notice, ‘fish may be taken when
and ‘as; permitted by the laws and regulations of the Stateés
of Arizona and Nevada from waters within the Boulder
Canyon Wﬂdhfe Refuge, estabhshed by Executive Order No.
6065, dated March 3, 1933, ‘subject to the followmg condi-
tions and z‘estnctlonS' S L

1, Licenses —A:ny ‘person, exerclsmgthe pmvﬂege of ﬁshmg
within; the refuge shall be in possession of a valid State
fishing*license issued by the State in which such ﬁshmg
Is' done, if such hcenSe is"required, -and shall carry such
license on his person. when, exercising the privilege of fishing,
and when requested to do so-shall exhibit it to any repre-
sentative of the Staté Game Department authorized to
enforce fishing laws, ‘any ‘Tepresentative of the Bureau of
Reclamation, or .any representatwe of the Biological Survey;
Provided, That fishing shall be done in such manner as
will not interfere mth the- obJects for- whmh the refuge was
established. .,

2. Routes of travel. —J?ersons entermg the J:efuge for fish-
ing purposes shall follow such routes of.travel as shall from
time to time be designated by the officer in charge,

3. Firearms and fires—The carrying or being in possession
of firearms of any description is not permitted. Spec1a1 -care
must be obServed to * prevent hghted— matches, cigars or
cigatettes, or . pipe, ashes from'bemg dropped in grass or other

inflammable material. . - "
[SEAL] CoL T HD A Waiace, Sécretary.

' JUNE 4, 1936, - R <o

o
. [F.R. Doc. 833—Filéd, June 5, 1936; 11:572.m.] .

-

FEDERAL TRADE COMMISSION. .

" United States of America—Before Fedéral Trade
. . C’ommzsszon o

At a regular session of the Federal 'I‘rade Comm1$s1on, held
at its office in the City of Washington, D. C., on the 2nd day
of June A. D. 1936.

CommissmnerS' Charles H. March Chairman Garland S.
Ferguson, Jr., Ewm L. Davxs, Wﬂham A, Ayres Robert E.
Freer

FEDERAL REGISTER,

equiyalent quantity of fruit of:the-same variety undér an_ allot- '

{0’ connettion with such exchange* *Provided, however, Tha.t )

Saiurday, June 6, 1936 .

L oein o~ o [Dotket No. 2668]. | IR A

IN THE MATTER OF FANNIE CHANOWITZ, Doinc Husinesd'as
. - Arras PropucTs COMPANY

WAy

'

dRDbROA‘Ppomec' EXAMINER AND FIXING TIME ‘AND PLACE EOR
TAKING TESTIMONY ' - e

“This matter being at issue' and réady for He taking of
testlmom'

"Tt'is ordered that Edward M Averill, an exathirér of this
Commission, be and he hereby is designated and tippo;nted
to take test1mony and receivé évidence in this proceedihg and
to perfo m all other’ dutxes authonzed by Isiw, ‘

‘It is further ordered that the taking of testimony in this
proceeding begin on Tuesday, June 16, 1936, at nine o’clock
in the forenoon.of that day (eastern stendard time), in room
500 45 Broadway, New York, N. Y.

--Upott completion 6f testimohy for the Federal Trade Com-
mission, the examiner is directed to prdceed fmmediately
to take testimony and evidence on behalf of the respondent.
The examiner will then close the case and make his report,

By the Commission: i e

[sear] ‘Om1$ B. Jonnson, Sédretary.

AN

~[F. R. Dbc. 832—Filed, June 5, 1036; 11‘34n m]
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INTEkSTATE COMMERCE COMMISSION» , X

ORDER .

At a Session of the Interstate Commerce Commission,
Division 5, held at its office in WashingtOn; D. C, on the
29th day of May A.D. 1936.

Y [Docket No. BMC 2890]

APPLICATION OF ALL AMERICAN BvUSs LINES,INCORFORATED, FOR
. AUTHORITY TO OPERATE AS A ComMMON CARRIER

In the Matter of the Application of All American Bus Lines,
. Incorporated, of 506 South Wabash Avenue, Chicago, I1l,,
‘for a Certificate of Public Convenience and Necessity

(Form BMC-9) to Extend Its Present Operations Filed on
Form BMC 2 Authorizing Operation as a Common Carrier
by Motor Vehicle in the Transportation of Persons, Light
Express, Mail and Newspapers in Interstate Commerce
between New York, N. Y., and San:Francisco, Calif., via
but not Limited to Pittsburgh Pa., Columbus, Ohio, Indian-
apolis, Ind., Chicago, 1ll., St. Louis, Mo,, Tulsa and Okla-
homa City, OKla., Dallas, Fort Worth, and El Paso, Tex.,
Tucson and Pho‘eni}i,‘- Ariz.,-and San Diego, Long Beach,
Los Angeles, and San Francisco, Calif., over Specific
Routes

It appearing, That the above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act, 1938,
to refer to an examiner:

It is ordered, That the above-entxtled matter be, a.nd it is
hereby, referred to Examiner K. J. McAuliffe for hearing and
for the recommendation of an appropriate order thereon, to
be accompanied by the reasons therefore;

It is further ordered, That this matter be set down for
hearing before Examiner K. J. McAuliffe, on the 20th day
of June 1936 at 9 o'clock a. m. (standard time), at the
office of the Interstate Commerce Commission, Washlngton,
D C, i

. And it is further ordered 'I‘hat notice of this proceeding
be duly given.

By the Commission, d1v151on 5.
[smr.i ' GEORGE B. McGinTy, Secretary.

[F R. Doc. 826—Filed, June 5, 1936; 118 07 a.m.] .
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* . ORDER -

At a Session of the Interstate Commerce Commission,
Division 5, held at its office in Washington, D. C., on the
29th day of May A. D, 1936.

[Docket No. BMC 2891)

APPLICATION OF NI Soxw lLawes, LTb.,, FOR AUTHORITY TO
OPERATE AS A ConnioN CARRIER

In the Matter of the Application of Ni Sun ILines, Ltd, a
Corporation’ of 506 South Wabash Avenue, Chicago, Ill.,
for a Certificate of Public Convenience and Necessity
(Form BMC A) Authorizing Operation as a Common Car-
rier by Motor Vehicle in the Transportation of Persons,
Light Express, Mail, and Newspapers, in Interstate Com-
merce Between New York, N. Y., and Chicago, 1., via
‘but not Limited to Somerville, N. J., Harrisburg dnd New

- Castle,” Pa., Delphos, Ohio, Fort Wayne and Hammond,
Ind., Over Specified Routes

It appearing, That the above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act,
19335, to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is

hereby, referred to Examiner K. J. McAuliffe for hearing
and for the recommendation of an appropriate order there-
on, to be accompanied by the reasons therefor;
- It is further ordered, That this matter be set dowmn for
hegring before Examiner K. J. McAuliffe, on the 29th day
of June 1936, at 10 o’clock a. m. (standard time), at the
office of the Interstate Commerce Commission, Washington,
D. C.

And it is further ordered, That notice of this proceeding
be duly given.

_ By the Commission, division 5.
[seaL] GEeoORGE B. McGmiTy, Secretary.

. [F.R.Doc.820—Filed, June5, 1936; 11:07 a.m.]

ORDER

At a Session of the Interstate Commerce Commission, Divi-
sion 5, held at its office in Washington, D. C., on the 1st day
of June A. D. 1936.

[Docket No. BMC 49296]

Armcu:on OF BIGLEY BROS., INCORPORATED, FOR AUTHORITY
" To OPERATE AS A ConmnioN CARRIER

In the Matter of the Application of Bigley Bros., Incorporated,
of 1600 Willow Avenue, Hoboken, N. J., for a Certificate of
Public Convenience and Necessity (Form BMC A) Author-

. izing Operation as a Common Carrier by JMotor Vehicle in

- the Transportation of Commodities Generally in Interstate
Commerce, From and Between Points Located in the States
of New York, New Jersey, Connecticut, Pennsylvania, 11as-
sachusetts, Maryla.nd Delaware, and the District of Co-
Iumbia

It appearing, That the above-entitled matter is one which
the Commission is aithorized by the Motor Carrier Act, 1935,
to refer to an examiner: ..

It is ordered, That the above-entxtled matter be, and it is
hereby, referred to Examiner B. E. Stillwell for hearing and
for the recommendation of an appropriate order thereon, to
be-accompanied by the reasons therefor;

It is further ordered, That this matter be set dovm for hear-
ing before Examiner B. E. Stillwell, on the 22nd day of June
1936; at 10 o'cleck a. m. (standard time), at the office of the
Interstate Commerece Commission, Washington, D, C.

And it is further ordered, That notice of this proceeding be
duly given.

"By the Commlssxon, division 5.

[sEarl GeorGe B. McGInNTY, Secretary.
[F. R. Doc. 830—Filed, June 5, 1936; 11:072.m.}
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SECURITIES AND EXCHANGE COMMISSION.

Horomic Coxpaty ACT
[Releaca No. 229]

ACCOUIITS AND RCCORPS OF LIUTUAL AND SUBS!DIAEY'SERViCE
COLIPAIIES

The Securities and Exchange Commicsion, actmg pur-
suant to the authority granted by the Public Utility Holding
Company Act of 1935, particularly Sesctions 13,15, and 20 (a)
thereof, and finding such action necessary and appropriate
in the publlc interest and for the protection of investors and
consumers, for the enforcement of thz provisions of said
Seetion 13 and the rules and regulations thereunder, and to
carry out the provisions of said Ack, hereby adopts the fol-
lowing rule and the Uniform System of Accounts for Mutual
and Subsidiary Service Companies under the Public Gtilify
Holding Company Act of 1935, referred to in said Rule and
annexed thereto: )

RuLe 13-50. Accounts end records of mutual and subsidiary
serpice companies—Every mutual service company and every
company whose organization and conduct of business the
Commission has found, pursuant to Rule 13-22, sufficient to
meet the requirements of Scetion 13 (b), shall keep such ac~
counts, cost-accountinz procedures, correspondence, memo-
randa, papears, books, and other records, in such manner and
preserve them for such perieds, as are preseribed in the
Uniform System of Accounts for Mutual and Subsidiary
Service Companies under the Public Utility Holdinz Com-
pany Act of 1935, dated May 12, 1936, and shall keep no
other records with respect to the same subject matter except
(1) records other than accounts, (2) records required by
State law, (3) sub-accounts or supporting aceounis which
are not inconsistent with the accounts required by such
Uniform System; and (4) such other accounts as may be
authorized by the Commission. This Rule shall bzcome
effective August 1, 1936, except that a company as to which
the Commission dozs not grant such approval, or make such
finding, until after that date shall not be subject to this
Rule until the first of the month following such approval or -
finding,

[searl

{F. B.D2c. 82¢—Filed, June £,1836; 12:57p.m.}

UNIFORLE SYSTEL OF ACCOUNTS For MUTUAL SERVICE COMPANIES
AND SUBSIDIARY SERVICE Corrparies UNDER TEE PuBLic UTIL-
1Ty Horpic Corspany Act or 1935

{Adopted 242y 12, 1936; Efective August 1, 1936}
GENERAL INSTRUCTIONS

Comgpanies for Which This System of Accounts Is Preseribed
This system of accounts is desizned for use by: )

A. Any compony oparating, or organized to aperate, as 2 mutual
cervice company under the provisions of Szction 13 of the Public
Utllity Holding Company Act of 1835, and

B. Any sudelary company whoze organization and conduct of
buciness the Commicsion has found sufficlent to meet the xe-
quirements of Section 13 (b) of the Public Utility Holding Com-~
pany Act of 1935, with respect to the parformance of services or
constructicn work for, or the cale of goods to, aszoclate companies.

Application to Companies Deriving Profit from Certain
Sources

While this accounting system is desitmed for companies
whose principal business is the performance of services or
construction for, or the sale of goods to, associate companies,
at cost, it contemplates situations in which the company
may perform cervice or construction, or make sales under
circumstances when the rules of the Commission permif a
charre at o price in excess of cost. In recogmition of the
element of profit in such cases, an account is included in the
“Income” froup for “service rendered at other than cost.”
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General:Structiife 0} Aécounting System '~
The accounts herein provided are-embraced in the follow-
ing general groups: Bl
. Balance.Sheet Accounts., P S
Income- Accounts, " - T v
Surplus Accounts. E =
" The “Income” accounts include,” under- separate’ divisidns,
accounts for recording the revénue or income which''the
¢ompany becomes entitled to:receive and also, under ‘the
sub-title; “‘expenses”, appropriaté accounts -for all expenses
of operation, maintenance, taxes; and interest, includihg® 11
tlements of cost allocable to the-serviceperformed,” except
compensation for the usé of “nécessary ‘capital -procured
through the {ssué-of "capital stock, -or other form“of pro-
prietary-interest.'-- * 0~ B -
D '

N
Il e [

00 BRI

. . _ Construction and,Sales -Accounting.., .« -

Specific accounts have not been provided- in''which:fo
classify expenditiires: made in the perfcimance of-construe-
tion - contracts, “under “which ‘thé company undertakas to
construct physicbl“-prgpertv for ‘associate--companies:or
others. The difféfencés ifi the Yiature of undertakings shich
will e embracéd in. such edntraels render ‘inipracticable an
attempt to prescribe’ the® acéounts; applicab;e -in "gall.- éHses:
Thé company shall: keep Fecords to show- tHe -cost ‘of-each
construction project and-the “smount of service ‘costs :allo-
cated thereto,”and such additional cldssification of expendi-
tures relating to '@ '‘construction project as will meet the
accounting :requirements of the. éompany. for: which.-the
work igiperformed.t- " v o 2w Ce wdln

‘Service costs allocated .to construction shall include the
propér proportion of salaries, expense.of: officers and einploy-
ees, and other expense of maintairing the company’s ‘organi-
zdtion &nd equipment. Costof materials, construction pay
rolis; including pay of employees on the .company’s:regiilar
staff specifically dssigned to construction work (see account
210 note' B) and otheér expenses:difectly ‘dssignable:to-con-
struction “work, 'shall-bé. excluded :from’ service’dosts:’ and
charged directly torthé:construction ‘broject involved.it: -« ~

Service costs allocated to sales shall include only theicosts
of the service performed by the company in connectjon. with
the sale of goods to customers. The cost of .goods sold shall
not be includedin'expenses‘as a part of servicé costs, but
should be charged directly_to the customer concerned. The
company shall keep records to show the amount of goods sold
to. each customer and-the amount of service costs allocated
thereto. | T SR AL R [T Zo,

Determination of Cost of Service '+ .-

v " H

Service at cost.and a fair sharing of such cost Yequire, first
of all, an accurate agcounting for the elements which make
up the aggregate eipense of conducting the business of the
servieing: company. .‘In the accounts herein prescribed:, the
total amounts included in the several ezpense accounts dur-

ing any period- plus siich amount as properly may be ddded as’
compensation for the -use of capital .not. otherwise-compen-,

sated constitute-cost.during such period.” .

[DE—

o Allocation of Cost of'Sé‘rm'c'e feie a7
e | | P - N Y I teoL " oLt
- - 'The total cost asithus .determined requires- classification
and allocation: R o AT ‘
. gn . ’ N LT e & T [ A v
A. If service or construction is performed for, or sales are
made to, customers-with ‘whom* transactions are ' not required

by the rules of the Commission to be at cost, there shall be
allocated to such business (in accordance with the principles

NI

- get, forth In. paragraph B, below) .an equitable portion: of the
servicing company’s total cost of operation for, the period. The )

o

balance is nllocabld aong-the companies sérviced at cost. °

-+ B.'The amounts allocable to the!companies with'which trans:
nactions aré,required to be at-cost, shall .be equitably allocated
; dn accordance with gound accounting..procedure. -Dlrect charges

)

. Shall be madde so far &s;costs can be identified and related to

the particular transsctions ‘and/or ‘cuStomers without ' excessive
~+ieffort or expense. Amounts not:so.charged shall be allocated
.4 Talrly and equitably, among-such companies.-, - - ... ige-

. The_amount allocable_to companies.seryiced at.cost shall
be decounted for 56 a5 to segregate’the amount’ epplicable to
construction services or construction work performed for such
companies, in a manner adequate to meet their accounting re-
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quirements. (See also General Instructions “Construction and
Sales Accolmtlng"f, page 2.)
o Dgi)g'zﬁb,nental Classification, Required ‘
The importance of “Salaries” as an ‘element of cost rée
quires analysis of this item of expense, The departmental
organization which the company maintains for operating
purposes affords a-basis-readily available for such analysis.
Accordingly, each company will be reqtiired to furnish, in
its annual report to the Commission, a departmental classifis
cation of the items in “Salaries” account to such extent as
the Commission deems requisite,

Retords e

N S S A : ' 4 P
. "The' bogks, ofﬁcédunt, and other records of the company
shall be so kept as fo show fully the facts bertaining to all
entries ih these accournts, All such entrles shall be sup-
ported, by, such detailed',fnformation as will permit ready
identification and snalysis. oo H

. The books and records referred to herein irclude not only
accounting ‘recoids fn-a limited technical sense, but all other
records"such ‘#5 ‘minute books, stock books, reports, memos
randa, etc., which may be useful in developing the histoty
of or'facts regarding any transaction of the company, '
- Except as ofherwise duthorized by the Commission, thé
company'shall’ preserve permsnently all' books, teports, in
voices, memoranda, correspondence, 'map§, and other phpsis
and :documents which support the entriés to any of the
accounts preseribed heréin ahd are necessary or useful i
aralyzing the ficcounts or“developing the facts concerhing
any transaction. - - I oy '

Accounts which are clearly summaries of other accounts
or of subaccounts provided for herein'dre-riot requived to
be kept in the company’s books. ! .

Companies may subdivide any of the aceounits, provided
such subdivisions .do. nof impair the integrity of the pre-
scribed accounts. The fitles of all subdlyislons or sub-
accounts shall refer by nunibér of title to the accounts of
which they are subdivisions, . =

Clearing accounts may be kept when necessary or useful in
making the proper distribution of items {o the appropriate
accounts prescribed herein.
TAY of‘@he efféctive date of -this system of atéouitts, the sev-
eral accounts preseribed Heréin shall bé opéned by trahsfers
ring thereto the balances carried in the accourtts previouisly
maintained by the company. The. company is authorized to
make such subdivisions, reclassification, or consolidations of

Vao. DLl

| stch balances as’are Hecessary to meet the réquirements of

this system of accounts.

.. DEFINITIONS —When used in this system of accounts: !
- “Accounts” or “Thése accounts” means the accounts in this
system of accoutits.... 7 - N I T
~r“Actually outstanding™ as applied to certificates of capital
stock or evidefices of funded debt, means those which have
Jbeen issued and are.not held by or for the company or 4n its
sinking or-otherfunds. - . +.- . : :
~-;“Affiliate” of a specified company me . .

(A) any person that directly or indirectly owns, controls, or

)
’

: L;ﬂ)lds gﬂth power. to vote, 5 per centum or more of the outstand-

g voling securities of such specified cgmpany;

(B) any company-5 per centum or more of whogo outstanding
voting securities are owned, controlled, or held with power t¢ voto,
directly or indirectly, by:such specified company; .

(C) any individual who'is an officer or director of such specl=

" fied company, or of any company which 1§ an dfillate thoroof
under clause (A) of this paragraph; and

(D) any person or class of persons that the Commission detex-

. mines, after appropriate notice and oppertunity for hearlng, to
stand in such relation to such specified 'company that thero 1s

- fable t6 be such an absence of arm’s-length bargalning {n tran-

- sactions between them as to make it necessary ox sppropriate in
the public, interest or for the protection of investors or consumers
that such person be subject to the obligations, duties, and labili.
‘tles Imposed in thistitle ipon afliates of compatly.

“Associate company” of g company means any company
in the same holding-company systemt with such company.
“Holding-company" systém” meahs a holding company with
all its subsidiaries and .all mutual service companies of
which such holding company or any subsidiary company
thereof is a member company.
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- *Book -Cost” means the amount at which assets are re-
corded in-the accounfs of the company (without deduction of
any related reserves or other items).

-:*BooK Tdabilify” means the amount at which cecurities
issued or' assumed by the company and other liability items
are recorded in the accounts of the company.

“Commission” means the Securities and Exchange Com-
mission.

“Company" or “the company”, when not otherwise in-
dicated in-the context, means the accounting company.

“Debt ‘Expense”, as applied to funded debt, means all
expense in connectmn with the issue and sale of evidences
of -debt.

“Discount”, as applied to actually outstanding securities
issued or assumed by the company, means the excess of the
par value of the securities plus interest or dividends acerued
at the- date of sale over the current money value of the
consideration received. therefor.

“Member company” means g company which is a member
of an association or group of companies mutually served
by -2 mutual service company.-

“Mutual Service Company”, means & company approved
by the Commission as a mutual service company under
Section 13 of the Public Utility Holding Company Act of
1935, -

- “Premium”, as applied to actually outstanding securities
issued or assumed by the company, means the excess of the
current money value of the consideration received at their
sale over the sum of their par value and interest or dividends
accrued at the date of the sale.

Unaudited Items

‘When the amount of any known item affecting these

accounts.cannot be accurately determined in time for in-
clusion. in the accounts of the fiscal year in which the
transaction .oceurs, the amount of the item shall be esti-
mated and included in the proper accounts. When the item
is audited, the necessary adjustments shall be made through
the accounts in which the estimate was recorded. If, during
the interval between the date of inclusion of the item in
the accounts and the date on which it is audited, a sub-
stantial difference from the.initial estimate is determined,
appropriate adjusiments shall be made in the gurrent ac-
counts to cover .such diffierence. The company is not xe-
quired. to anticipate minor items which would not
appreclably affect these. accounts..

. Deleyed Items

The term “Jelayed items” means items relating to trans-
actions which cccurred before the current fiseal year but
which were not recorded in the books of accounts in such
prior year. It includes adjustments of errors in the income
and expense accounts of prior years.

Delayed items shall be charged or credited to the same
accounts which should have been charged or credited if the
items had been taken up or adjusted in the period to which
they pertained. .

- Submission of Questions

-To promote and maintain uniformity in accounting, the
company shall submit all questions of doubtful interpretation
of the prescribed accounting to the Commission for consid-
eration and decision.

PALANCE SHEET ACCOUNTS
ASSET AND OTHER DEBIT ACCOUNTS

INVESTMENTS: =
100. Office furniture and miscellaneous equipment,
101. Construction equipment.
* 102. Other investments.
(a) Assoclate companies.
(b) NMiscellaneous investments.
105. Organization.
ASSETS: -
110. Cash.
111, Notes receivable—Associate companles,
" Notes recelvable—Others.
112, Accounts receivable—Assoclate companfes,
- - Accounts recelvable—Others.
113, Unbilled charges—Assoclate compnn!es
Unbilled charges—Others.
114. Other current assets.

Vol.T—pt. 1—37——36
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OarrTAL S70tR DISCOULT AND EXPENSD:
115, Diccount on capltal stock.
116, Commic:lons cud espense on capital stock.

Derernep CHARGES:
120. Prcpayments, .
121, Other defemd charges.

RpscQumep Secunitios -
125. Reacquircd caplL.l staclk. - -
128, Reacquired long-term debt.

Laapmary Anp Otnoe Cooorr Accom’fs

150. Capital stoclk.

151, Long-term debt.

152, Indebtedness to asegoliate companies.
LIADILITIES

3T e}

160. Notes Payable—Banlis,
otes Payable—A<sociate companies.
Notes Payable—-Others,

161. Accounts payable—Aczogiate companies.
Accounts payable—Others.

162, Accrucd intorest—Accociate compandes.
Accrued Interest—Others.

163. Accrued taxes,

1¢4. Other current lobilities.

170, Daferred credits.

VES S
180. Recerve for depreclation.
181, Other rcsarves.
{Each reccrve to be showm.)
SureLus:
180. Capital surpluec.
191. Earncd gurplus,

Balance Sheet Accounts
AsseErT AND OrHIm DImrr ACCOUNTS

100. Orrice FURNITURE ALD DMISCELLANEOUS EQUIRL
‘This account shall include the book cost of office iurmture
and miseellaneous equipment, having an expected Iife in
service of more than one year including desks, chairs, tables,
movable safes, fling cabinets, book cases, lockers, fans,
floor coverings, and ofher similar items of furniture and
equipment; typavriters, postal scales, adding and calculafing
machines, addreszozraphs, and other mechanical office appli-
ances; also laboratory equipment, libraries, automobiles and
other transportation equipment used for general purposes.

101. Cousznucrion Eqummnnkit—This accounf shall in-
clude the book cost of construction equipment, having an
expected life in servicz of more than one year, including
boilers, enrines, motors, holsts, concrete mizers, pumps, air
compressors, riveters, lathes, pipe machines, forgers, steam
hammers, pile drivers, steam shovels, frenching machines,
truclks, automobiles, and other equipment of a permanent
character used for construction purposes.

The cost of repairs to equipment shall be charged to
account 227, “Construction equipment supplies and ex-
DEDSE.” -

102. Oraen InvestrnTs.—This account shall include the
book cost of the company’s investment not otherwise pro-
vided for.

Such investments embrace securities issued or assumed
by ascoclate companies or others and advances to them on
notes or open account when such advances are nof subjech
to current settlement, also real estate and other miscel-
laneous Investments not includible in other investment
accounts.

This account shall bz subdivided to show the book cost
of investments in (a) associate companies and (b) mis-
cellaneous investments,

Records supporting the entries to this accounf shall be
so kept that the company can furnish complete information
concerning any investment included in the account.

105. Onearxzation.—This account shall include expendi-
tures incident to incorporation or other form of organization
of the company.

Include in this account fees naid to governments for the
privileze of incorporation; lezal and office expense incident
to organizing the company; cost of stock and minute books
and corporate seal; cost of preparing and filing amendments
to certificate of incorporation; and special counszl and other
fees and espenses in mergers, consoldations, and reorgam-
zatons.

The balance in this account may be writfen off in such
manner and over such period as the Commission may.
approve.
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Nore A.—When charges are made to this account for .expenses
incurred in mergers, consolidations, or reorganizations, amounts
previously included in this account on the books of f,he various
companles concerned shall not be carried over.

Nore B.—This account shall not include any discounts on secur-
ities Issued, nor shall it include costs incident to negotiating loans,
selling bonds or other evidences of debt, or expenses in connection
with the authorization, issuance, sale, or resale of capital stock.

110. Casg.—This account shall include the amount of cur-
rent funds available for use on‘“demand in the hands of
financial officers and agents, or deposited in banks or trust
companies.

111. Nores RECEIVABLE—This dccount shall mclude the
book cost of demand or time notes, bills and- drafts receiv-
ahle, or other similar evidences (except interest coupons)
of money receivable on demand- or W1thm a penod of t1me
not exceeding one year from date-of issue. -

This account shall-be subdivided to show. notes receivable
of (a) associate companies and (b) others. o ‘

NoTe.—Obligations of assoclate .companies any part of which
matures more than one year from date of. issue .and notes. evi-

dencing investment advances shall be included in a.ccount 102,
“Other investments.”

112. AccounTs RECEIVABLE.—This account shalI include
amounts owing the company by corporatlons, ﬁrms, or indi=
viduals on open accounts.

This account shall be subdivided to show the smount
owing by (a) associate companies and (b). others.

113. UnsILLED CHARGES~—This account shall include the
amount of costs of services and of construction or of goods
sold, which have not .-been billed to-associate companies or
others at the date of the balance sheet statement.

This account shall be subdivided :to-show.the amount of
unbilled charges relatmg to (a) assoclate compames and
() others. . G

Nore—It is not intended that this account shall include expend-
itures which although made on behalf of associate companies or
others do not pertaln to sales of goods or performance of services
or construction by the accounting company..:Such expenditures
should be, charged directly to the client concemed

114, OTHER' CURRENT Assers —This™ account- shall mclude
all current assets not provided for elsewhere, such.as mate-
rials.and supplies, working,funds, interest: recewable and
other miscellangous current assets.’ AN

1115, DI1scouNT ON CAPITAL STOCK —Thls account shall m—
clude all discounts suffered in connection with the issuance
and sale of capital stock: Records supporting-the -entries {o
this account shall be kept to show the. dlscount on each class
and series of capital stock. S
- Discount relating to.a particular class and series of capital
stock may be offset or reduced to the extent that net gain
from reacquisition’ of, and prermium and assessments:on; the
same class and series of capital stock are included inwca.pita.l
surplus. ‘

A debit balance in this account may be a.mortlzed o writ-
ten off fo earned surplus, or to capital surplus to. the extent
Indicated in the preceding.paragraph. .-

» When any issue of capital stock, or any part thereof !'IS Te-
acquired, there shall be credited. to this. account the amount
of discount applicable to such stock reacquired and concur-
rent charge made to earned surplus, or to capital surplus to
the extent indicated in the second preceding paragraph.

Nore—This account shall not include ‘discount in connection
with the acqulsltlon and resale of the> companys capital stock.

116. Com,ussroxvs ,AN'D EXEENSE oN {CAPITAL Smcx—Tlns
account shall mclude commissions -and expense mcurred in
connection thh ‘the issuance and. sale of ﬁrst and subsequent
issues of capital stock. Records supportmg the entnes to
this account shall be kept to show comr.issions, and. eXpense,
on each class and series of. cap1tal stock The _expense,
chargeable to tlns‘account shall mclude all such expenses
not includible in account 105, ﬁ‘Orgamza.tlon noo
. /Commissions and expénse relatmg to. a partwular cla.ss
and series of stock may -be offset oL, reduced to the extent
that net gain from reacqms1t1on of, and premium and.
,assessments,on, the same class and sgries of stock- are, ;in-;
cluded in ca,pxtal surplus, . . | .,
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--A debit balance in this ,account may be amortized or

-written ,off to earned surplus, or to capital surplus to the

extent indicated in the preceding paragraph.

‘When any issue of capital stock, or any part thereof, is ro-
acquired, there shall be credited to this account the amount
of commissions and expense applicable to such stock reac-
quired, and concurrent charge made to earned surplus or to
capital surplus to the extent mdicated in the second preced-
ing paragraph. - . .

Note—This account-shall not include commissions and oxponso

in .connection with the acquisition and resale of the company's
capital stock. -

120. PREPAYMENTS —ThlS accoUnt shall include amounts
representing prepayments. The account shall be kept int such
manner as to disclose the balance in each of the following
classés! (a) Taxes, (b) Insurance, (c) Interest, (d) Rents,
(e) Miscellaneous. As the term expires for which the pre~
payment was made, this account shall be credited at monthly
infervals and thé appropriate ‘account charged. ' Minor pre-
payments may be charged diréct to final éccounts, -

121. OTHER DEFERRED CHARGES—This sccount shall in-
clude unamortized discount and expense on long-térm debt;
and ‘also all ‘other deferred' charges not provided for else-
where, the proper final disposition of which hag not been
determined. Whenever the proper disposition of any item
included in this account is determined the amount thereof
shall be credited fo this account and conctirrently charged
elsewhere as appropriate! provlded that discount and ex-
pense on' debt and other items applicable to future hecount-
ing periods shall be amortized by periodic' charges to the
appropriate accounts in such amounts and over such periods
of time as shall be determined to be proper; provided fur-
ther, that debt discount and expense incurred in connéction
with the issue of long-term debt shall be amortized
by the consistent application of a rule by which the entire
amount, of discount and expense pertaining to any issue
shall be amortized through such regular charges to ificome
as’‘will equitably distribute the balance thereof duridg the
life of such issue, unless the company elects to' charge
the amount of the unamértxzed ‘portion thereof to eztrned
surplus.

"Ih case an issue’ of long-term debt’ is yetited prior to
matunty and not, in connectiOn with o refithding opetation
any remammg bajance' of unamortized ‘distount and expente
pertaining to the ‘issue shall be' charged to earned surplus

In case an issue of long-term ‘debt is réfunded and at
the date of refunding-theére is o balance of unamortized
discount: and expense relating to the jssue, the amount of
such balance together with any premmm paid in retiring
the.issue shall be, charged to earned surplus or amortized
in accordance w1th such rules, regulatxons, or orders, as the
Commission may issue. -

This account, shall, be ' so kept that the company can fur-
nish complete mformatlon concerning each deferred charge
included in’ the account. .

"125. REACQUIRED CAPITAL STOCK. —'I‘his account shall in-
clude the par value of capital stock issued or assumed by
the company and reacquired by it and held uncanceled, ex-
‘cept reacquired stock which'is to be held in sinking or other
funds.” Stock'without par value 'shall be ‘included in this
account at the proportionate amount at which the particu-
lar class and series of stock is included in accourt 150,
“Capital Stock.”

‘The difference between the amount at which capital stock
is included in this account and the amount paid by the
company for such stock, including commissions and expense
in connection with the reacquisition, shall be credited or
debited at the time of reacquisition to account 190, “Chapital
surplus”, provided, however, that the excess of a debit over
the amount of accumulated net gains included in caplital
;| surplus arising from reacquisition or resale of caplta.l stock
shall be charged to earned surplus .

When reacquired capital stock is sold the différehce be-
tween the amount at which such stock is incéluded in this ac-
count and the net sale price realizéd shall be dlsposed of as

1
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‘Records supporting the entries to this account shall he
maintained to show particulars concerning each class and
series of stock included therein.

126. Reacquirep LoNG-TErM DeBT.—This account shall
include the par or face amount of bonds or other long-term
debt of the company reacquired and held uncanceled, except
bonds or other long-term debt held in sinking or other funds.

‘The difference between the par or face amount of bonds
or other long-term debt included in this account and the
amount paid by the company for such securities, including
commissions and expenses paid in connection with the reac-
quisition, shall'be credited or debited to account 305, “Other
credits to earned surplus” or account 315, “Other debits to
earned swrplus” as may be appropriate. Concurrently the
portion of unamortized premium, discount, and expense re-
lating to the Iong-term debt reacquired shall be credited or
debited -as appropriate to account 305, “Other credits to
earned surplus”- or account 315, “Other debits to earned
surplus.”

‘When reacquired honds or other long-term debt are resold
by the company, the par or face amount of the securities
shall be credited to this account, and the difference between
suchr amount and the net sale price realized shall be credited
br debited to account 305, “Other credits to earned surplus”
or_account 315, “Other debits to earned surplus” as appro-
priate.

-. Records supporiing the entries to this account shall be
maintained {o show particulars concerning each class and
series of long-term debt.

_ Ligbility and Other Credit Accozmts

150. -CaPrTaL. STocK.—This account shall include the total
par value, the stated or assigned value, or (in case of stock
without par or assigned value) the money value of the con-
sideration received, in respect of capital stock or other form
of proprietary interest in the company which has been issued
to bona fide purchasers and has not been reacquired and
canceled: Appropriations of surplus which have been trans-
ferred to non par stock account shall also be included.

A separate sitb-account shall be maintained for each class
and series of stock showing the number of shares authorized
by the articles of incorporation and amendments thereto,
the number of shares issued, the number reacquired and can-
celed,-the number outstanding, and the book liability therefor.

"When capital sfock is retired and canceled this account
shall be charged with.the amount at which such stock is car-
ried inthis account. In the case of non par stock the amount
to be charged hereto shall be the proportion, applicable to
the reacquired shares immediately prior to reacquisition, of
the total book liability included herein of actually outstanding
shares of the particular class and series of stock of which the
reacquired shares are a part.

-151, Lone-TERM DEBT.—This account shall include the face
-amount of long-term debt (except indebtedness to associate
companies as defined in account 152), maturing more than
one year from date of issue, issued or assumed by the com-
pany and not retired or canceled.

Include in this account the face amount of mortgare bonds,
equipment notes, and other miseellaneous funded obligations.
- The account shall be subdivided to show the particulars in
respect of each class of long term debt issued and outstanding.

Nore—The face amount of serial obligations, any part of which

matures more than-one year from date of issue, shall be included
in this account

. 152. INDEBTEDNESS TO ASSOCIATE Corrparies~—This account
shall include advances made by the associate company or
companies owning the capital stock of the company. In-
clude in this account the face amount of notes issued and
the amount of open accounts representing such advances.
The.account shall be subdivided to show the amount of (a)
Notes and () Open -Accounts.

Note A—The records supporting the entrles to this account
shall be so kept that the company can furnish complete informan-
tion- concerning each note or open account.

Nore B—Notes and open accounts representing indebtedness
subject to current settlement when incurred should be included in
accounts 160 and 161, as appropriate.
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160. Notes PavasLe~This account shall include the face
amount of notes, drafts, and similar evidences of indebted-
ness (except interest coupons) issued or assumed by the
company, which are payable on demand or not more than
one year from date of issue. The account shall be subdivided
to show the amount of notes payable to (a) banks, (b}
associate companies, and (¢) others.

Norz.—The records supporting the enfries to this account shall
be £0 kept that the company can furnish complete information
concerning ecach note included in the zccount.

161. Accounits PavaprLe~~This account shall include the
amount of unpaid vouchers, acerued pay rolls, and open ac-
counts owing to creditors. The accounts shall be subdivided
to show the amount of accounts payable owing to (a) asso-
ciate companies and (b) others.

162. Accrnuep InTEnEsT—This account shall include the
amount of interest on indebtedness of the company accrued o
the date of the balance sheet statement. The account shall
be subdivided to show the amount of interest accrued on in-
debtedness to (a) associate companies and (b) others.

163. Accnuep Taxes—This account shall include the
amount of unpaid taxzes accrued.

164. Orazr Cunnent LiApirrties.—This account shall in-
clude all labilities of a current character which are not in-
cludible in accounts 160 to 163, inclusive.

170. Dererrep CreDITS~—This account shall include the
amount of credit balances in suspanse accounts that cannot
belpropcrly disposed of until additional information is avail-
able.

180. Resenve roz Derneciation.—It is the purpose of the
reserve to accumulate during the useful life of the property
an amount sufficient to write off the book cost, plus cost of
removal, less salvage, of all classes of property included in
account 100, “Office furniture and miscellaneous equipment
expense”, and account 227, “Construction equipment.”

Credits to this account shall bz made in such a way that
operations of each year shall bear a proportionate share of
the burden.

Debits shall be made in such a way as to accomplish the
purpose stated. To the extent that credits are made to this
account such amounts shall be included in account 222, “Of-
fice furniture and mizcellaneous equipment expanse”, and
account 227, “Construction equipment supplies and. expense”,
as may be appropriate.

Any balance which, at the effective date of fhis system
of accounts, the company may be carrying in retirement or
depreclation reserves with respect to its property, shall be
transferred to this account, and used for the purposes herein
provided, cubjcet to such ultimate disposition as the Com-
mission may direct in respzct of any excess thereof not
required for. such purposes.

« 181. OTEZR RESENVES.—This account shall include the neb
belance in each reserve maintained by the company, except
reserve for depreciation.

A subdivision of this account shall be provided for each
recerve, the title of which shall indicate the purpose for
which the reserve is mainfained. ‘The amount of each
reserve shall be shown in the balance sheet statement.

When g reserve {s maintained as a measure of estimated
loss expected to be sustained with respect to specific assats
such reserve for balance sheet purposss may be deducted
at the opticn of the company, from the book cost of the
ascets or group of assets to which the ressrve relates, pro-
vided such as:ets shall be included at their book cost and the
amount of the applicable reserves separately shown. Such
reserves as are nobt deducted from asset accounts shall be
shown in the balance sheet sfatement under account 181,
“QOther reserves.”

The records pertaining to each reserve shall be kept in
such manner that the company can readily furnish informa-
tion in respect of the charges and credifs made therefo
during each accounting pericd.

190. Caprral. SurpLus—This accoumt shall include the
net balance of surplus debits and credits, if any, which
are not properly includible in earned surplus.
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.Include in this account:such items as amounts paid in for
capital stock over amounts.credited to account 150,, “Cap1ta1
stock”; in respect of such stock, net gains.from reacquisition
or resale of the company s}stock, ,surplus arising from dona-
tions_of .the company’s. stock by ; stockholdersi or from 8
reduction in the par.or stated value,of the company’s stock;
forgiveness of debt of the company;. and surplus ‘from other
sources which may be properly mcludlble herem

' ‘This account shall be kept-in’ ‘such ifiannér that the com-
pany can furnish details as to the nature and amount of the
ltems included.

191, EARNED Surrius~—This account shall mclude the bal-
ance if any, m earned surplus account R

,INconm«Accom T F R

INCOME: [CUTRRS I
.. 200..8ervice rendered at-cost, - s
201. Service _rendered at” other than cost L N
202, Miscellanéous: lncome b R
e . Tdtal income. B T
EXPENSES? . P AN ‘
. Salarfes, ;
. Expenses of omcers and employees
.' Directors’ fees and'es enises. ~~
. Legal service—special S .
. Engineering service—special,, . . ,
. Tax service—special. i
. Auditing servlce—special E - .
. Other service—special. . 7 - ) - T
. Advertising. . - -
. General omce and other rents ’
. Telephone ahd ' telegraph, -
. Stationery and printing. - R
. Office furniture and miscellaneous equipment expense
223. Other office supplies and expenses. -
224, Insurance, )
225. Dues and mem‘bershlps Y
228. Contributions and donations. '
227, Construction equipment supplies and expense‘
228, Other expenses. . .
' 240, Taxes. B e -
241. Interest, - « ¢ [ ' ‘
‘Total. expenses.x oo
- Net Income, )
250, Income distributed to assoclate companles
300, Net income balance (to earned surplus).

- o ..l_“‘

e H I
; IR

mcom: ACCO‘D’N’I‘S o BT

Cy e

I o‘me : : :
O v it ! 3

200 varcn ﬁsnnsnzn AT Cosn—-This account shall' in~
‘clude amounts charged by the company - to- associate -or
member companies and’ others for service rendered’at cost.i
‘ ,Credxts to this-account ‘may be made upon an ‘estimated
-basis which shall conform as meatrly as may bepossible to
actual cosf, provided, that at stated intervals adjustment,
to, actual cost shall be made. -Such adjustment may be made
at. intervals during the year, but: final adjustment shall be
made as of the end of the fiscal year.unless .circumstances
in a particular:instance render the adjustment impracticable,
Over-charges or. under-charges arising from adjustments
of estimated to actual cost should be cleared through +this
account and concurrent adJustments made to other accounts
involved. |

This account shall - be subdlvxded to show separately the
amount billed for. (a) recovery of expenses and (b) com-
pensation for the use of capital.s.,

201, SERVICE RENDERED, AT OTHER THAN COST —ThlS ac-
count shall, mclude amounts charged to clients by the com-
pany for serv;ce rendered at a price, other-than cost.

'I'his account shall be subdivided, to show separately the
amount billed for (@), recoyery :of .expenses, and-(b) com-
pensation for the. use of. caprtal, rand (¢) any other com-
ponent. ..,

202, M:scsr.mrmons Inconm —This account shall mclude
all miscellaneous revenues or income not includible in the'
foregoing income accounts, such as. interest, dividends, and
cliscounts not othermse applied. .

3ORE

' [

Ea:penses by e e ‘

, GENERAL, NorE—Records supporting the.-charges, to each eX=
pense account shall . be kept in .such manner. that “fhe company
can, If s0 reqiiired, report separately’ the'amount’ of ‘charges in-
cluded therein represénting transactidhs. with. (a) associate com-
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panles, .(b) affiliates, other than associate . companies, snd (o)
companies, firms, or incuvlduals that ate. nelther assocll\to com=
padies nor afiiliates; - ' !

;+ 210. Sararies—This account shall mclude the pay of all
persons m the. regular employ,, of the company.

_Include in this account, the pay of officers, thelr aSSistztnts
a orneys, engmeers. accountants clerks, sténographeré,
typists, messengers telephone operators. and all other
ployees.

;Records supporting. the. charges to this. account shy
kept in such manner as to show, in respect of each d@] art-
ment of the company, the employees incliided ;thexeunder
and their respective salaries. { C

NoTte As—Special fees pald for legal or othor prorcsslonal sorvice
rendered by persons outside the regular stafl of the company are
notllnt):ludlble in thls account. (See accouxits 218 to 217. m-
clusive.)' '

NoTe B.~Salaries of employees specifically assigneu tu construdo
tion work shall be credited to this account and clm.rged to the
construction project involved.

211, EXPENSES OF OEFICERS AND EMPLOYEES.~—This account
shall_include expenses. of officers and employees whose sal-
aries -are charged to-account 210, “Salaries.” .

~Include in this account railway, autoniobile,; and other
transportation service, meals, lodging, and other intidental
expenses, cost of meals incident to overtime work, and other
similar items. (K

Records supporting tie charges to this account shall be
kept in such manner as to show, in respect of each depart-
ment of the company, the amounb of  expense of each
employee thereof. . \ -

Note A—Expenses of employeces specifically asslgned to con-
struction work.shall be credited to this sccount and ohurged to
the construction project Involved.

Note B.—This account shall not include expendltures mmlo by
officers or employees In behalf of associate companies, or othors,
which do not represent' costs of performlng services’ by tho
accounting company.

212. DIRECTORS' FEES AND EXPENSES. —This' account 'shall
include fees, traveling and other incidental expense payable
to directors of the company for attendance at board or
comm1ttee meetings, |

This ‘account shall be kept in such manner thdt the com-
pany'‘can furnish; if required, the amount of fees and the
amount of expenses paid to each director. ' '

. '213. LEGAL SERVICE—SPECIAL—This account shall include
the cost' of legal servwes rendered by fifms or individuals
‘outside the company, including other sert'lce compdnied,

Include in this account fees, retainers; 'and expénSes 'of
jcounsel and attorneys spe(ually employed.” -

Nors—-Salarles. and expenses of counsel and attornoys in the
legal départment of the c¢ompany shall be included respeotively in
‘account:210, “Salaries” and account 211. “Expenses of omcors and
employees”. f . I

214, ENGINEERING SERVICE.~SPECIAL.—This account shall
include the cost of engineering services rendered by firms or
'individuals outsxde the company, including other servics
companies. Co

Include in this account fees and expenses of engineers
speclally employed. '

Nors-—Salaries and, expenses of cnglncerx Jn the onglncorlng
‘departinent of the company shall be included respectivoly in
accounts 210, “Salaries”, and 'actount 211, “Expensées'of officors ‘and
employees. i . e

-'215, 'Tax Ssavmn—-Spncmx. ~—This account shall include the
cost of service rendered by firms or individuals outsidé ‘the
company, including other service companies, in all matters
pertaining to taxes. © ' -

- “Include in this account fees and expenses of tax consult-
ants,.experts, accountants, and others Specially employed for
tax’ Work L K

Nom.—Sa.larles and expenses of regular employees' engagzed in

tax matters shall be Included in account 210, “Saldries”, and
account 211 Expenses of oficers and employees. ) )
- 216. Aomrmc SERVICE—SPEOIAL —~This account shall in-
clude the cost of audits or investigations made by firmy or
individuals outside’ the company, including otlrer sérvice
‘companies,

Coato PR
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Include in this account fees and expenses of auditors, their
assistants, and others specially employed for audits or
investigations.

Nore.—Salaries and expenses of auditors and thelr assistants in
the regular employ of the company shall be included respectively
in-account 210, “Salaries”, and account 211, “Espenses of officers
and employees.”

' 217. OTHEER- SERVICE—SPECIAL. Tms account shall include
the'cost of other services rendered by firms or individuals
outside the company, including other service companies, not
includible in accounts 213 to 216, inclusive.

Include in this account fees and expenses of firms or indi-
viduals specially employed for such services.

This account shall be -so- kept that the company can
report the cost of each kind of service.

Nore—Salaries and expenses -of regular employees of the com-

pany shall be included respectively in account 210, “Salarics”, and
.account 211, ‘Expenses of officers and employees. h

218. ApvErTISING—This account shall include fees paid to
advertising agents; cost of printing, publishing, and dis-

tributing: folders and other advertising matter; advertising

in newspapers and periodicals for the purpose of securing
business; amounts paid for the use of radio broadcasting
facilities for advertising purposes and cost of radio pro-
grams; the amounts paid for advertising through other
media. . )

Nore A—No amount for salaries and espenses of regular cm-
ployees of the company shall be included in this account,

Norz B.—The cost of publishing corporate and financial notlecs
shall be charged to account 228, “Other expences.”

219, GenERAL OFFICE aND OTEFR Rowis—This account
shall include rental for space occupied in buildings for
general offices, and other purposes (except for construction),
vault .and safety-deposit box rents, and rentals for office,
laboratory, or other similar equipment.

-Nore—Rentals for telephone and other communication equip-
ment shall be charged to account 220, “Telephone ond telcgraph.”

220. “TELEPHONE " AND “TELEGRAPH.—-This account shall in-
clude the cost of telephone and telegraph service, exclusive
of salaries of telephone, telegraph, and teletypewriter opera-
tors,. and other employees engaged in the operation of
communication equipment.

Include in this account amounts payable to telephone and
telegraph companies for local and long distance service,
including charges for the use of private exchange switch-
boards, teletypewriters, leased or rented lines, and other
equipment regularly used by the service company for com-
munication purposes. -

Nors A—Charges for the use of radio broadcasting facilities for
?Ic:lvertising purpo=es shall be charged to account 218, “Advertis-
g.”

Note B.—Salaries of telephone, telegraph, and teletypem!tcr cp-
erators and other employees regularly engaged in the opzration
oé communication equipment shall be charged to account 210,
“Salaries.”

221, STATIONERY' aND PrinTing.—This account shall in-

clude the cost of stationery and printing, and stationery
supplies, except as provided for elsewhere.
- Nore-A—The cost of printing briefs and other legal papers chall
be-charged to account 228, “Other expenses.” 'I'he cost of print-
ing signs, posters, and other advertising matter shall be charged
to account 218, “Advertising.”

Nore B-—The cost of repairing typewriters, duplicating mn-
chines, multigraph machines, and other office appliances shell be
charged to account 222, “Office furniture and miscellaneous cquip-
ment expense.”

222. OFFICE FURNITURE AND MISCELLANEOUS EQUIPMENT EX~
PENSE—A. This account shall include the cost of repairs to
office furniture and equipment, including calculating ma-
chines,. typewriters, dquplicating machines, multigraph ma-
chines, mimeograph machines, and other mechanical offlce
appliances; also cost of repairs to automobiles and other mis-
cellaneous equipment, except automobiles and other equip-
ment used for construction purposes.

. This account shall include the cost of items having an
expected- life in service of not more than one year and not
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included in account 100, “Office furnifure and miscellaneous
equipment.”

B. This account shall include in an appropriafe sub-dm-
slon thereof, annually, the amount charged to opzration for
depreclatlon of property included in account 100, ¥Office
furniture and miscellaneocus equipment.”

Norz—Repalrs to and provicion for depreclation of equipment

used for construction purpeze; shell be charged to ac«mmt 227,
**Construction equipment suppues end expens2.”

223. OrHER OFFICE SUPPLIES AND ExPrniscs—This account
shall include the cost of office supplies and expenses not
chargeable to other accounts.

Include in this account the cost of lizht and power, fuel,
heat, ice, cleaning supplies, and towel ssrvice; postage,
freicht and express charges; books, pericdicals, and news-
papears; charts, maps; and other similar items; also all oﬁce
supplies not chargeable elzawhere.

Nore—Ivo amount for calaries and exponsas of rezular employees
of the company chall be included in this account.

224, Insunance—This account shall include the cost of
commercial insurance to protect the company against lossas
and damo~es, except insurance relating fo construction
activities.

Include in this account premiums paid for fire, ﬁdelity,
casualty, burglary, publi lability, and propszty damase,
and other forms of insurance coverase; and incidental
expenses incurred in connection with preocuring insurance.

Recoveries from insurance companies for loss or damage
sholl be credited to the account chargeable with the loss or
damare.

Nore A~It 15 not Intended that this -account shall Include
costs incurrcd by the company in rendzring insurance sarvice to
an ascoclate company under o contract provxdlnv for such szrvice.

Notz B~ilo amount for ralarles and expenscs of officers and
employees in the regular employ of th2 company shall be included
in this account.

Moo C—The excoss cost (pramiums pald, less cash surrender
value) of fnsurance on lves of officzzs and employees shall be
charged to occount 223, “Other espensis?, wien the company is
the bencficlory of cuch msmnce. Premlums pafd by the company
for group Ufe insurance for cmployees chall alzo bz chargsd to
account 228, “Othcr expenses.”

lioTe D—Premlum.. p:ud for imsurance carried In conmnection
with construction activitics of the company chall k2 charged to
account 227; “Conctruction ejuipment sunplies and expense.’

225. Durs Anp Menmenseirs~—Tols account shall inciude,
ucept as prohibited by rules, regulaticns, or orders of the
Commission, initial fees pald by the company for member-
cship in trade or othar associations and annuzl or ofher
pericdic ducs to such assceiations for continuing membership
therein; glco, dues and membership fees assumed and paid
by the company on bzhalf of employees for membership in
technical societles or cther profezsional organirztions.

226, ConTnmuTIONs AnD Doramrons—This accounf shall
include contributions or donations by the company such as
contributions or donations to community chests or other
community welfare organizations, and confributions or do-
nations having a direct or intimate relation fo the welfare
of its employees.

Nore~~Tha records supporting the charges to this account shall
be kept in o menner to show in respact of each contribution or
donation, tho identity of the organization, institution, or person

rccelving the contribution or donation, the purpozz thereof, and
the cmount.

227, ConsznucTion EQUIPMENT SUPPLIES AND EXPONSE—
This account shall include the cost of supplies and expense,
including items having an expected life in service of not
more than one year, incurred in connection with the opera-
tion and maintenance of equipment uszd for consfruction
purposes, when the company maintains a construction de-
partment devoted to the performance of construction con-
tracts under which the company undertakes to perform
construction work for aszzociate companies or ofhers.

Sub-accounts chall be provided on the books of the com-~
pany to shaw without further analysis the amount of each
of the principal clacses of expenditures chargesble to this
account, as follows: (a) Operating supplies and expense, (b)
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repairs and maintenance, (c).provision for depreciation, (d)
rentals. Such additional sub-accounts shall be - ‘provided as
are necessary. to .disclose. a comprehensive. analysis -of the
charges to this account. .

The provision for deprec1atlon shall mclude, annually,
such amounts as are charged to. operatlon for depreciation
of pmperty included m account 101 “Constructlon equip-
ment,” .

NoTe A—It is not intended that this account shall include
expenditures for materials which are directly applied and constitute
a physical part of the-completed project.

Nortr. B—Salaries and expenses of regular employees of the com-

pany shall be included in account 210, “Salaries”, and account 211,
“Expenses of officers and employees.” .

228, OTHER EXPENSES—This account shall include all op-
erating expenses not. provided for elsewhere..

Incliide in this account the cost of printing legal bnefs
and papers not chargeable to other accounts, losses not coy-
ered by insurance, cost of insurance on lives of officers when
the company is the beneﬁcxary of siich insurance; premiums
on group life insurance for employees and other employees’
welfare expense; losses-from foréign exchange; cost of pub-
lshing reports to stockholders, notices of stockholders’ meet-
ings, election of directors, and other corporate and financisl
notices; and expenses not properly chargeable to other
accounts.

240, ‘Taxes—This account shall include Federal income,
capital stock, social security, or other Federal taxes; and
State, county, municipal, and other taxing district taxes,
applicable fo the' period for which the income account is
stated. Taxes accrued through this account prior to their
payment shall be credited to account 163, “Accrued taxes.”

This account shall be kept in.such manner as to show
the amount of each class of taxes.

241, INTEREST—This account shall'include ’(a) the amount
of .interest accrued during the period for which the income
account is stated on actually outstanding interest bearing
obligations of the conipany, and (bh) amortxzatlon of long-
térm debt discount and expense. -

Nore—Interest expressly provided for and included in. the face
amount of obljgations issued shall be charged at the time of

{ssuance to balance sheet account 120, “Prepayments”, and cleared
to thls account as’ the term expires’ o which the mterest applies.

Dzstrzbutzon of - Income

260, IncoME DISTRIBUTED -TO " ASSOCIATE .COMPANIES.—This
account shall include!-distributions of income to associate
companies other than as dividends on capital stock. - Divi-
dends on capital stock shall be accounted for as prov1ded in
earned surplus-account 311, “Dividends.” .

Nore.—It is-hot intended that this aécount shall include adjust- )

ments arlsing fromover-billihg or under-bming for services ren-
dered at cost, + Such adjustments,~if any,, should be made in
income account 200, “Sexvice rendered .at cost.”. .

v ‘BARNED Sxmpmzrs ACCOUN'I‘ 1 i ' a o

191, Balance at beginning:of perlod T
300, Net income bhlance. = - .
305. Other, crgdlits to earned surplus .

To
310. Surplus distributed to assoclate compan.les
311. Dividends.
315, Other detl;)!.lts to earned surpius

To
191, Balance at end of perlod
Earned Surplus Accounts

300, NET INCOME BALANCE —Tms account shall include the
net balarce resultmg from closing at the end of each fiscal
year the mcome primary accounts 200 ‘to 250, inclusive.

305.. OTHER CREDITS TO EARNED SURPLUS —ThlS account
shall include all amounts properly cred1tab1e ‘o, eamed sur-
plus not provided for elsewhere. '

This account shall be so kept that the' company “can readily
furnish details a$ to the nature and amount of each 1tem
credited to the account,

310 SURPLUS DISTRIBUTED\TO Assocm'm Commms —Tms‘

the company may make to assocxa;;e compames other than,

dividends on cap1ta1 ‘stock.
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311, DivipEnps.~This account shall include dividends on
capital, stock actually outstanding.

A sub-account shall be kept for dividends on each olass
of stock,

; 315. OTHER DEBITS T0 EARNED SURPLUS.—This account shall
mclude all amounts proper]ly chargeable to earned surplus
not provided for elsewhere.

This account shall be so kept that the company can readily
furnish details as to the nature and amount of each item
charged to the account

[SEAL]

T P

. ; .
[F. R.Dac. 825—Fliled, June 4, 1936; 1:01 pr m,]

-

) . '

United States of America—Before the Securitties
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission, held at its office in the City of Washington, D. C.,
on' the ‘14th day of May 1936.

Commissioners: James M. Landis, Chairman; George C.
Mathews, Robert E. Healy, J. D. Ross, Wilham 0. Douglas.

IN THE MATTER OF DonaLp MONTAGUE & Co Inc,, 120 WaLL
STREET, NEW YORK, NEW Yonx.

ORDER SUSPENDING REGISTRATION PURSUANT TO RULE MAS

The registration of Donald Montague & Co,, Inc, as a
broker or dealer on the over-the-counter markets having
come on for hearing before the Commission upon the ques-
tion of revocation or suspension; and the Commission hav-
ing enfered its opinion and findings of fact in the mattor,
and being of the opinion that it is in the public interest and
for the protection "of investors to suspend the said
registration;

It is ordered, pursuant to Rule MAS5, (a) (2) (iv), that the
registration of Donald Montague & Co., Inc., as & 'broker or
dealer on the .over-the-counter markets, be and the same is
hereby suspended until further order of the Commission.

_ By the Commission.

[sEAL] | Francis P. messon. Secretary.
[F.R. Doc..835—Flled, June 8, 1036; 12:27 p.m.]

Y SECURITIES ExcrANGE Act oF 1934
INCORPORATION OF DOCUMENTS IN REPORTS BY REFERENCI}

The Securifies and Exchange Commission finding that
Rule JB4, as herein amended, will provide disclosure fully
adequate in the public interest and for the protection of
investors, and 'that such rule is necessary for the exercise
of the functions vested in the Commission, ptrsuant to
authority conferred upon it by the Securities Exchange Act
of 1934, particularly Sections 12, 13, and 23 (a) thereof,
hereby amends Rule JB4 to read as follows:

RuLE JB4. Incorgoration ‘by reference~(a) An lssusr may in-
corporate by reference as an exhibit in any application or report
filed ;with the Commission any document. or part thercof pro-
viously or concurrently filed iwith the Commission pursuant to
any Act administered by the Commission, and it may incorporate
by reference as an exhibit in any application or report filed with
an . exchange any document or part thereof previously or con-
currently filed with such exchange. The incorporation may beo
made whether the matter incorporated was flled by the lssuer
or_any other person. If any modification has occurred in the
text of any such document since the filing théreof, tho fssuer
shall file with the reference a statement containing the text of
any such modification and the date thereof. If thie number of
“coples of any documient previously or concurrently flled with the
Commission or with the exchange is less than the number requiréd
to be filed with the application or report which incorporates such
document, the issuer shall file therewith as many additional
coples of thé document as may be necessury to meot tho roquh'c-
ments of the applicatiort of report.

(b) An issuer may incorporate by referencc in any- apgllcn.tlon
or report filed with the Commission any financlal statement or part
thereof previously or concurrently filed With the Commissiont pur-
suant to any Act administeréd by thé Commissibn, If it substasis
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tially conforms to the requirements of the form on which such
application or report is filed. An issuer may incorporate by ref-
erence in any application or report filed with an exchange any
financial statement or part thereof previously or concurrently filed
with such exchange pursuant to the Securities Exchange Act of
1934; if it substantially conforms to the requirements of the form
on which such application or report is filed. The incorporation
may be made whether the matter incorporated was filed by the
issuer or any other person. If a certificate of an independent pub-
lic or independent certified public accountant or acocuntants is
required to-accompany a financial statement in any application or
report, the incorporation by reference of a certificate previously or
concurrently filed will not be deemed a compliance with such
requirement unless the written consent of the accountant or ac-
countants_to such_incorporation is filed with the application or
report. . .

(¢) In case securities of an issuer are registered as listed securl-
ties on a national securities exchange otherwise than on Form 2,
3, or 7, such issuer may, in its application for the reglstration on
the same exchange of additional securities (whether of the £ame
or a different class), incorporate by reference, in whole but not in
part, any item contained in any application pursuant to which such
prior registration-is effective.

(d) In each case of incorporation by reference, the matter
incorporated -shall- be clearly identified in the reference. An ex-
press statement shall be made to the effect that the specified mat-
ter is incorporated in-the application or report at the particular
place where the information is required.

(e) Notwithstanding any particular provision permitting incor-
poration by reference, no application or report shall incorporate
by reference any exhibit or finaneclal statement which (1) has
been withdrawn, or (2) was filed in connection with the registra-
tion on a national securities exchange of, or any report with rc-
spect to, securities the registration of which has ceased to be
effective, or (3) is contained in & registration statement subfect,
at the time of filing the applicatlon or report, to pending proceed-
ings under Section 8 (b) or 8 (d) of the Securities Act of 1933
or to an-order entered under either of those sections.

{f) Notwithstanding any particular provision permitting incor-
poration by reference, the Commission or exchange may refuce to
permit such incorporation In any case in which in its judgment
such incorporation would render the application or report incom-
plete, unclear, or confusing.

The foregoing amendment shall be effective immediately
upon publication, provided that any application or report
filed with the Commission on or before July 6, 1936, need
comply only with the requirements of Rule JB4 as in effect
prior to this amendment.

[sEAL]
[F.R. Doc. 836—Flled, June 5, 1936; 12:27 p.m.}
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PRESIDENT OF THE UNITED STATES.
. - - Execormve ORDER
ENI;ARGE{J.\IG ~5ELTA ITIGRATORY WATERFOWL REFUGE
Louisiana

By virtue of and pursuant to the authority vested in me
as President of the United States, and in order to effectuate
further the purposes of the Migratory Bird Conservation Act
(45 Stat. 1222), it is ordered that the following-described
lands, consisting of 900 acres, more or less, together with all
buildings, pipe lines, and wharves thereon, in Plaquemines
Parish, Louisiana, be, and they are hereby, reserved and set
apart for the use of the Department of Agriculture, subject
to valid existing rights, as an addition to the Delta Migra-
tory Waterfowl Refuge, established by Executive Order No.
7229 of November 19, 1935:

- ST. HELERA DMERIDIAN
.21 8, R. 19 E, secs. 13 to 21, incluslive.

The area above described, acquired by"the United States
pursuant to the act of June 19, 1906, ch. 3433, 34 Stat. 299,
for the establishment of a quarantine station, is primarily
under. the jurisdiction of the Treasury Department, and its
reservation as a migratory waterfowl refuge is subject to
the use thereof by the said Department for quarantine pur-

. poses; and the enforcement of law, regulations, and uses

559

thereof by the Department of Agriculture shall be without
interference with any existing or future uses or regulations
of the Treasury Department.
Franzriw D ROOSEVELT
TaE WHTE HOUSE,
June 5, 1936.

[73831
{F.R. Dac. 840—Filed, June 6, 1936; 10:29 2. m.]

Execurive ORDER

REVOCATIOIN OF EXECUTIVE ORDER X0. 7357 OF MAY 4, 1936, AND
PARTIAL REVOCATION OF EXECUIIVE ORDER OF SEPTEMEER 23,
1012, ENTITLED “IIJERAL LAND WITHDRAWAL KO. 1, ARTZONA
o, 1”

By virtue of and pursuant to the authority vested in me by
the act of June 25, 1910, ch. 421, 36 Stat., 847 as amended
by the act of August 24, 1912, ch. 369, 37 Stat., 497, the
Executive order of September 23, 1912, entitled “Mineral
Land Withdrawal No. 1, Arizona No. 1”, withdrawing public
lands in Arizona for classification and in aid of legislation,
is hereby revoked in so far as it afiects the lands deseribad
as Lots 1 to 14, inclusive, and NW14SEY; Sec. 36, T. 23 S,
R. 24 E,, Gila and Salt River Meridian.

This order is made for the purpose of permitfing title fo
all of the above deccribed Iands not otherwise ressrved or
withdrawn to vest in the State of Arizona under the provi-
sions of the acts of July 22, 1854, ch. 103, 10 Stat., 303, Febru-
ary 24, 1863, ch. 56, 12 Stat., 654 and June 20, 1910, ch. 310,
36 Stat.,, 572, subject to existing valid claims initiated and
maintained under the United States mining laws relating
to metalliferous mincrals. .

Executive order No. 7357, dated May 4, 1936, is hereby
revoked.

Frangrmw D ROOSEVELT
TrE Wt House '
June 4, 1936.

[73821
[F. R.Doe. 837—Filed, June 5, 1836; 3:15p.m.]

TREASURY DEPARTMENT.
Accounts and Deposits.

{Department Circular No. 564]

PosT Orrices DESIGHATED AS PLACES For THE REDEMETION OF
Boups IsSUED PURSUANT TO SECTION 4 OF THE ADJUSTED
CotPENRSATION AcT, 1936, AS AIENDED

Junie 6,.1936.

Pursuant to the provisions of section 4, Adjusted Com-
rensation Payment Act, 1936, as amended, the following post
offices are hercby deslemated as places for the redemption of
bonds, the issuence of which is directed by said section 4:

Alabame~—Birmingham, Gadesden, Mobile, 2Montgomery.

Arizong—Phooenix,

Arl:anszs—Little Roclk, Texari:ana.

California—EBerkeley, Freeno, Glendale, Long Beach, Los Angeles,
Oakland, Pasadens, Sacramento, San Dlego, San Francisco, S
Jozg, Stoclton. -

Colorado—Denver, Pucblo.

Connecticut—Erldgeport, Hartford, New Brifain, New Haven,
Stamford, YWatcrbury.

Delawarc—imington.

Dictrict of Columbiz—Y7achington.

Flortda—Jackeonville, Miami, St. Petersburg, Tampa.

Georgie—Atlanta, Augusta, Columbus, Macon, Savannah.

Hawat!—Honolul.

Idaho—Eolc2, Lowiston, -

Illingis—~—Aurera, Berwyn, Chicago, Decatur, East St. Louls, Evans-
ton, Jollet, Oalk: Parls, Peorls, Rockford, Springfield.

Indiane~—East Chicaro, Evansville, Fort Wayne, Gary, Hammond,
Indianapolls, 2funcie, South Bend, Terre Haute.



